
Park Towgr coNDo,,r'ru,,r AssocrAro'
5415 N. SHERIDAN ROAD . CHICAGO, lL 606u10 . {773) 769 3250 . FAx (7731 769 oo47

Special Board of Directors Meeting for Reserve Planning
Monday, October 13, 2008

lllinutes

In Attendance George Pauley, President; carlos Vargas, l"rvice Presidenti Lonaine
Meyers, 2-Vice President; Sandra Goldberg, Secretary; Tim Patricio,
Property Manager; Mavis irather, Assistant Managet

Abgent Laura cossa, Treasure.

Time meetinq Btart,d:,7:,O7
ToplcrAgenda

Itom
R6uluAction ltem

Chang$ to Reserve
Projeclion

2009no10
Terazo Sealing: Leave tenazo sealing in the reserve projec'tion -
possibly remove from 2012/2013, as the tenazzo will be replaced the
nexl year.
2nd Floor Roof Repairs: Leave in the reserve projeciion - necessary
reparr
Hall Carpets: Leave in the reserve projection - spread the cost over 5
years instead of 2.
Health Club Renovation: Remove from projeclion - add cost of
replacing the health club carpet to the operating budget for next year.
Health Club Equipment Remove from projection - expense is included
in the operaling budget.
Health Club Locker Rooms: Remove from r€serve projection
Lobby Ren/Front Desk: Leave in reserve projec{ion - reduc€ expeNe
to just replacing the doorman station, and if necessary honing of
terazzo.
Mall Renovations: Remove from reserve projeclion
Mailboxes: Remove from reserve projection
Office Renovations: Remove ftom reserve projeclion
Party Room: Leave in reserve projeclion - move to year 2010/201'l
Elevator Hydraulic Pumps: LEave in reserve projec-tion - remove if
professional opinion calls for it.
Riser Study and Repairs: Leave in reserve projec'tion as is
Pipe Insulation '01: Leave in reaerve projection as ia
Entry Drive Repair: Remove from rcserve projection
Pool Rubber Floon Leave in reaerve projec'tion as is
Handicapped Accessibility: Leave in reserve projection as is
North Drive Asohalt: Leave in reserve Droiec{ion - chanoe exDense to
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sealing and push back redacement.
Pool Mechanicals: Leave in reser.ve projection as is
Reserve Study Update: Remove from reserye pro.iection

2010D011
Masonry: Leave in reserve projeclions as is
Engineers Apertment: Remove from reserve projeciion
Stair Painting: Remove from reserve projeciion
Chiller Capiial Repairs: Leave in reserve projeciion as is
Riser Repairs: Leave in reserve projeclion as is

2011t2012
Air Handler Halls: Leave in reserve projec'tion as is
Air Handler Common Areas: Leave in reserve projec:tion - reduce
exDense
Boiler Domestic Water: Leave in reserve projedion as is
Life Safety Enunciator: Leave in reserve projeclion as is
Pump Domestic Water: Leave in reserve projection as is
Trash Compactor; Leave in reserve proieclion as is
Asphalt: Leave in reserve projecition as is
Concrete Walks: Leave in reserve projection as is
Pools Paint Finish: Leave in reserve projeclion as is
Riser Repairs: Leave in reserve projec{ion as is

2012D013
Canopy Roof: Leave in reserve projection as is
2* Floor Roof NW: Leave in reserve projection as is
Passenger Elevator Cabs: Leav€ in reserve Fojection - reduce
expense to $10,000
Riser Repairs: Leave in reserve projeclion as is
Circle Drive: Leave in reserve prqjection as is
Pool Mechanicals: Leave in reserve projeclion as is
Garage Air Handler: Leave in reserye projection as is
Entry Canopy: Leave in reserve projeclion as is
Main Root: Leave in reserve projection - Provide report oo possibly top
coating instead of tear ofi.

20't3t2014
Metal Railings: Leave in reserve projection as is
Terrazzo Replacement: Leave in reserve projeclion as is
Commercial Signage: Leave in reserve projedion as is
Riser Repairs: Leave in reserve projeciion as is
Kiddy Pool: Leave in reserve projection as is

Additional Projed Consid€rations
2o1o-Critical Exam; Include in reserve proiec{ion
TBA Bike Room Rehab: Undecided
TBA lntercom CaDital ReDai.s: Undecided - do not include in next vear
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TBA Entry Signs:
TBA Branchlines:

Include in reserve projec{ion
Include in reserve projection yeady

Gas Purchase

Upon due motion by George Pauley and second€d by Lorraine MeyeG,
the Board voted to buy 45% of the gas tor the 2009/201 0 winter at a
cost not lo exceed $0.865 per therm. George Pauley, Cados Vargas,
and Lonaine Meyers voted in tavor; Sandra Goldberg voted against; the
molion Dassed.

Adjoumment
Upon due motion by Cados Vargas and seconded by George Pauley
the meeting adjoumed at 10:03pm.

Sandra Goldb€rg, Seqetary

ndicated that she will not be signing the minutes


